
Part 3 – Trade Management, Fractals and Options



EFT Course Agenda

First Tuesday (today)

• Understanding EFT

• Trading Rules

• Prospecting

First Thursday

• Trade Management

• Prospecting

Second Tuesday

• Trade Management

• Using Fractals

• Trading Options

• Prospecting

Second Thursday

• Q&A

• Prospecting



Trade Management



Trade Management Summary

• Move/Place Stops up just 
below the Prior Pivot.

• Look to Hold to the Wave 
Target if possible.

• Exit if a New Opposite 
Pivot forms.



Elliott Wave Fractals



Establishing a Layout in OmniTrader
Layouts are Easy to Make!

1. Click New on Layouts 
and name it.

2. Click the       multiple 
times on any Symbol.

3. Check the Synch (.) 
to “1” in each chart.

4. Set the timeframes to 
the desired preference
in each chart.

Switching time frame will now 
ONLY change the Focus List. 



Using Fractal Theory in Daily/Weekly 

Switch Focus List to 
Weekly Heikin Ashi 
Charts and Look for 
Odd Waves.



Options with Elliott Waves



The Option Advantage

Option Leverage can 
benefit EF trades by 
using Target and Stop.

Can use OptionTrader’s 
Target and Loss Tool to 
select the options.

Same Money 
Management Rules.

Long Nov 25 Call
Reward:Risk 3.3



Investment Strategy

1. Buy the Stock

2. Sell Covered Call near the 
Elliott Wave Pivot Reversals.

3. Move Stops up to the Prior 
Pivot.

4. Cover the Call on any 
apparent Pivot Up-Turn

5. Repeat Steps 2-4.



What’s Next



EFT Course Agenda

First Tuesday (today)

• Understanding EFT

• Trading Rules

• Prospecting

First Thursday

• Trade Management

• Prospecting

Second Tuesday

• Trade Management

• Using Fractals

• Trading Options

• Prospecting

Second Thursday

• Q&A

• Prospecting
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